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Australian People for Health, Education and Development Abroad Limited (the “Company”) is a not-
for-profit company limited by guarantee, a Public Benevolent Institution, a charity registered with the
Australian Charities and Not-for-profits Commission, and a member of the Australian Council for

International Development (ACFID).

The Company was formed for the purpose of providing relief to people in developing countries who
are afflicted by distress, poverty, suffering and misfortune. The Company aims to provide relief to the
afflicted persons by education, vocational and skills training, development projects, and any other
similar assistance with a view to making afflicted persons self-reliant.
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Australian People for Health, Education and Development Abroad Limited

Auditor’s Independence Declaration to the Responsible Entities of Australian People for Health,
Education and Development Abroad Limited

For the Financial Year Ended 30 June 2025

In accordance with the requirements of section 60-40 of the Australian Charities and Not-for-profits
Commission Act 2012 and the ACFID Code of Conduct, as lead auditor for the audit of Australian People
for Health, Education and Development Abroad Limited for the year ended 30 June 2025, | declare
that, to the best of my knowledge and belief, there have been:

a) No contraventions of the auditor independence requirements of the Australian Charities and
Not-for-profits Commission Act 2012 and the ACFID Code of Conduct in relation to the audit;
and

b) No contraventions of any applicable code of professional conduct in relation to the audit.

Modoras Audit

Michael Payne
Partner

November 2025
Sydney, New South Wales

Phone 02 9923 2499
Email sydney@modoras.com

Level 23, 68 Pitt Street, Sydney NSW 2000
PO Box H237 Australia Square NSW 1215
www.modoras.com

Modoras Audit & Assurance (SYD) Pty Ltd
ABN 85 668 357 159 trading as Modoras Audit
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Australian People for Health, Education and Development Abroad Limited
Statement of Profit or Loss and Other Comprehensive Income
For the Financial Year Ended 30 June 2025

Notes

Revenue
Donations and gifts
e Monetary
e Non-monetary
Grants
¢ Department of Foreign Affairs and Trade
e Other Australian
e Overseas agencies
Membership fees
Interest income
Investment income
Other income 4
Total revenue

(S20, ]
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Expenses
International Aid and Development Programs Expenditure

International programs
¢ Funds to international programs
® Program support costs
Community education
Fundraising costs
* Public
e Government, multilateral and private
Accountability and administration
Non-monetary expenditure
Total International Aid and Development Programs Expenditure

Total expenses 6

Net (deficit)/surplus for the year

Income tax expense
(Deficit)/surplus after income tax

Other comprehensive income
Total comprehensive (loss)/income

2025 2024
S $
2,485,322 3,744,678
146,196 189,599
2,380,768 1,294,429
189,695 162,000
1,576,486 906,756
141,326 117,268
162,775 66,522
147,307 93,240
33,135 65,061
7,263,010 6,639,553
(5,936,228) (4,592,568)
(819,827) (667,250)
(117,920) (141,032)
(141,338) (141,872)
(24,525) (24,385)
(265,176) (315,415)
(146,196) (189,599)
(7,451,210) (6,072,121)
(7,451,210) (6,072,121)
(188,200) 567,432
(188,200) 567,432
(188,200) 567,432

The accompanying notes form part of these financial statements.



Australian People for Health, Education and Development Abroad Limited
Statement of Financial Position

As at 30 June 2025

Notes
Assets
Current
Cash and cash equivalents 7
Trade and other receivables 8
Other financial assets 9
Total current assets
Non-current
Other financial assets 9
Right-of-use assets 10
Total non-current assets
Total assets
Liabilities
Current
Trade and other payables 11
Provisions 12
Lease liabilities 13
Contract liabilities 14
Total current liabilities
Non-current
Provisions 12
Lease liabilities 13
Total non-current liabilities
Total liabilities
Net assets
Equity
Accumulated funds 15
Total equity

2025 2024
S S
4,196,773 1,973,683
147,983 241,582
2,300,000 2,000,000
6,644,756 4,215,265
1,686,201 1,567,585
124,090 159,079
1,810,291 1,726,664
8,455,047 5,941,929
279,433 143,969
684,471 624,441
39,404 31,076
2,490,671 28,756
3,493,979 828,242
109,332 31,204
102,862 145,409
212,194 176,613
3,706,173 1,004,855
4,748,874 4,937,074
4,748,874 4,937,074
4,748,874 4,937,074

The accompanying notes form part of these financial statements.



Australian People for Health, Education and Development Abroad Limited

Statement of Changes in Equity
For the Financial Year Ended 30 June 2025

Balance at 1 July 2023
Surplus for the year

Other comprehensive income
Total comprehensive income
Balance at 30 June 2024

Balance at 1 July 2024

Deficit for the year

Other comprehensive income
Total comprehensive loss
Balance at 30 June 2025

Notes

15

15
15

15

Accumulated Total
Funds Equity
S S
4,369,642 4,369,642
567,432 567,432
567,432 567,432
4,937,074 4,937,074
4,937,074 4,937,074
(188,200) (188,200)
(188,200) (188,200)
4,748,874 4,748,874

The accompanying notes form part of these financial statements.



Australian People for Health, Education and Development Abroad Limited
Statement of Cash Flows
For the Financial Year Ended 30 June 2025

Notes

Cash flows from operating activities
Receipts from grants and contributions
Payments to suppliers and employees
Interest received

Interest paid

Net cash provided by operating activities

Cash flows from investing activities
Net investment in term deposits
Net redemption of investments

Net cash used in investing activities

Cash flows from financing activities
Net payment on lease liabilities
Net cash used in financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at beginning of financial year
Cash and cash equivalents at end of financial year 7

2025 2024
$ S
9,612,141 6,218,802
(7,210,280) (5,774,702)
162,775 66,522
(7,327) (9,538)
2,557,309 501,084
(300,000) (2,000,000)
- 2,000,000
(300,000) -
(34,219) (35,462)
(34,219) (35,462)
2,223,090 465,622
1,973,683 1,508,061
4,196,773 1,973,683

The accompanying notes form part of these financial statements.



Australian People for Health, Education and Development Abroad Limited
Notes to the Financial Statements
For the Financial Year Ended 30 June 2025

1. General information

The financial statements cover Australian People for Health, Education and Development Abroad
Limited, a company limited by guarantee, incorporated and domiciled in Australia. The entity is a not-
for-profit entity for financial reporting purposes under Australian Accounting Standards and a
registered charity under the Australian Charities and Not-for-profits Commission Act 2012, the NSW
Charitable Fundraising Act 1991 and the Australian Council for International Development (ACFID)
Code of Conduct.

The principal activity of the entity was to provide relief to the afflicted persons by education,
vocational and skills training, development projects, and any other similar assistance with a view to
making afflicted persons self-reliant.

Principal place of business is Level 1, 365-375 Sussex Street, Sydney, NSW, 2000.
The financial report was authorised for issue by the Responsible Entities on November 2025.
2. Changes in accounting policies

New and revised standards that are effective for these financial statements

A number of revised standards became effective for the first time to annual periods beginning on or
after 1 July 2024. The adoption of these revised accounting standards has not had a material impact
on the entity’s financial statements.

Accounting Standards issued but not yet effective and not been adopted early by the entity

A number of new and revised standards have been issued but are not yet effective and have not been
adopted early by the entity. The Responsible Entities is currently assessing the impact such standards
will have on the entity.

3. Summary of material accounting policy information

Financial reporting framework

The general purpose financial statements of the entity have been prepared in accordance with the
requirements of the Australian Charities and Not-for-profits Commission Act 2012, the NSW Charitable
Fundraising Act 1991 and the Australian Council for International Development (ACFID) Code of
Conduct.

Statement of compliance

The general purpose financial statements of the entity have been prepared in accordance with
Australian Accounting Standards — Simplified Disclosures and other authoritative pronouncements of
the Australian Accounting Standards Board.

Basis of preparation
The financial statements are presented in Australian Dollars (SAUD), which is also the functional
currency of the entity.

The material accounting policy information that has been adopted in the preparation of this report
are as follows:



Australian People for Health, Education and Development Abroad Limited
Notes to the Financial Statements
For the Financial Year Ended 30 June 2025

Revenue

AASB 15 Revenue from contracts with customers

AASB 15 requires revenue to be recognised at an amount that reflects the consideration to which the
entity is expected to be entitled in exchange for transferring goods or services to a customer.

For each contract with a customer, the entity: identifies the contract with a customer; identifies the
performance obligations in the contract; determines the transaction price which takes into account
estimates of variable consideration and the time value of money; allocates the transaction price to
the separate performance obligations on the basis of the relative stand-alone selling price of each
distinct good or service to be delivered; and recognises revenue when or as each performance
obligation is satisfied in a manner that depicts the transfer to the customer of the goods or services
promised.

The entity’s services are supported by grants received from the government.

Generally, the timing of the payment for rendering of services corresponds closely to the timing of
satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the entity have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.

Government grants

Grant revenue arising from an agreement which contains enforceable and sufficiently specific
performance obligations is recognised when control of each performance obligations is satisfied.
Within grant agreements there may be some performance obligations where control transfers at a
point in time and others which have continuous transfer of control over the life of the contract. Where
control is transferred over time, generally the revenue is recognition based on either cost or time
incurred which best reflects the transfer of control.

Membership fees

Where the consideration from membership subscriptions consists of a recurring fixed amounts over
the term of the contract and the member receives and consumes the benefits of the services as the
entity provides them, then revenue is recognised on a straight-line basis over the term of the contract.

AASB 1058 Income of not-for-profit entities

Grant income

Assets arising from grants in the scope of AASB 1058 are recognised at their fair value when the asset
is received. These assets are generally cash but maybe property which has been donated or sold to
the entity at significantly below its fair value.

Once the asset has been recognised, the entity recognises any related liability amounts (e.g.
provisions, financial liabilities, contract liabilities). Once the assets and liabilities have been
recognised, then income is recognised for any difference between the recorded asset and liability.

Donations

Donations collected, including cash and goods for resale, are recognised as income when the entity
gains control, economic benefits are probable and the amount of the donation can be measured
reliably.



Australian People for Health, Education and Development Abroad Limited
Notes to the Financial Statements
For the Financial Year Ended 30 June 2025

Interest income
Interest income is recognised on a proportional basis using the effective interest method, taking into
account the interest rates applicable to the financial assets.

Foreign currency transactions

Transactions in foreign currencies are initially measured and brought to account at the rate of
exchange in effect at the date of each transaction. Foreign currency monetary items outstanding at
balance date are translated at the spot rate current at balance date.

Income tax
No provision for income tax has been raised as the entity is exempt from income tax as a registered
charity under the Australian Charities and Not-for-profits Commission Act 2012.

Trade and other receivables

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost
using the effective interest method, less any allowance for expected losses. Trade receivables are
generally due for settlement within 30 days.

Financial assets at fair value through profit or loss (including designated)

Financial assets at fair value through profit or loss include financial assets held for trading, financial
assets designated upon initial recognition at fair value through profit or loss, or financial assets
mandatorily required to be measured at fair value. Financial assets are classified as held for trading if
they are acquired for the purpose of selling or repurchasing in the near term.

Financial assets at fair value through profit or loss are carried in the statement of financial position at
fair value with net changes in fair value recognised in profit or loss.

Trade and other payables

These amounts represent unpaid liabilities for goods received and services provided to the entity prior
to the end of the financial year. The amounts are unsecured and are normally settled within 30 to 60
days.

Provision for employee benefits

Provision is made for the entity's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly
settled within one year have been measured at the amounts expected to be paid when the liability is
settled.

Employee benefits expected to be settled more than one year after the end of the reporting period
have been measured at the present value of the estimated future cash outflows to be made for those
benefits. In determining the liability, consideration is given to employee wage increases and the
probability that the employee may satisfy vesting requirements. Cashflows are discounted using
market yields on high quality corporate bond rates incorporating bonds rated AAA or AA by credit
agencies, with terms to maturity that match the expected timing of cashflows. Changes in the
measurement of the liability are recognised in profit or loss.

10



Australian People for Health, Education and Development Abroad Limited
Notes to the Financial Statements
For the Financial Year Ended 30 June 2025

Leases
The entity assesses at contract inception whether a contract is, or contains, a lease.

As a lessee

The entity applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The entity recognises lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The entity recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:

2025 2024

Premises 10 years 10 years

The right-of-use assets are also subject to impairment.

Lease liabilities
At the commencement date of the lease, the entity recognises lease liabilities measured at the present
value of lease payments to be made over the lease term.

Liabilities relating to contracts with customers

Contract liabilities

Contract liabilities are the unutilised amounts of grants received on the condition that specified
services are delivered or conditions are fulfilled. The services are usually provided or the conditions
usually fulfilled within twelve months of receipt of the grant.

Significant judgement in applying accounting policies

When preparing the financial statements, management undertakes a number of judgements,
estimates and assumptions about the recognition and measurement of assets, liabilities, income and
expenses.

Estimation uncertainty
Information about estimates and assumptions that have the most significant effect on recognition and
measurement of assets, liabilities, income and expenses is provided below. Actual results may be
substantially different.

11



Australian People for Health, Education and Development Abroad Limited
Notes to the Financial Statements
For the Financial Year Ended 30 June 2025

Revenue recognition

For many of the grant agreements received, the determination of whether the contract includes
sufficiently specific performance obligations was a significant judgement involving discussions with
several parties at the entity, review of the proposal documents prepared during the grant application
phase and consideration of the terms and conditions. Grants received by the entity have been
accounted for under both AASB 15 and AASB 1058 depending on the terms and conditions and
decisions made. If this determination was changed, then the revenue recognition pattern would be
different from that recognised in this financial report.

Receivables

The receivables at reporting date have been reviewed to determine whether there is any objective
evidence that any of the receivables are impaired. An allowance for expected losses is included, where
applicable, based on historical credit loss experience, adjusted for forward-looking factors specific to
the debtors and the economic environment. The allowance for expected losses is based on the best
information at the reporting date.

Long service leave

The liability for long service leave is recognised and measured at the present value of the estimated
cash flows to be made in respect of all employees at the reporting date. In determining the present
value of the liability, estimates of attrition rates and pay increases through promotion and inflation
have been taken into account.

Provisions

Provisions are measured at management’s best estimate of the expenditure required to settle the
obligation at the end of the reporting period. These estimates are made taking into account a range
of possible outcomes and will vary as further information is obtained.

12



Australian People for Health, Education and Development Abroad Limited
Notes to the Financial Statements
For the Financial Year Ended 30 June 2025

2025 2024
$ $
4. Revenue recognised under AASB 15 Revenue from contracts with customers
Grants - Department of Foreign Affairs and Trade 2,380,768 1,294,429
Grants - overseas agencies 1,576,486 906,756
Membership fees 141,326 117,268
Other income 33,135 65,061
Total revenue recognised under AASB 15 Revenue from contracts with
customers 4,131,715 2,383,514
Disaggregation of revenue recognition for AASB 15 Revenue from contracts with customers
Revenue recognised over time 4,098,580 2,318,453
Revenue recognised at a point in time 33,135 65,061
4,131,715 2,383,514
5. Revenue recognised under AASB 1058 Income of not-for-profit entities
Monetary donations and gifts:
Donations and fundraising 2,014,430 2,709,685
Union grants and donations 470,892 1,034,993
2,485,322 3,744,678
Other Australian grants 189,695 162,000
Non-monetary income 146,196 189,599
Total revenue recognised under AASB 1058 Income of not-for-profit
entities 2,821,213 4,096,277
6. Expenses

Total expenses in the statement of profit or loss and other comprehensive income include the following:

Depreciation right-of-use asset (34,989) (36,018)
Finance expense lease (7,327) (9,538)
Lease payments for short-term/low-value leases (5,015) (1,561)
Net loss on revaluation of financial assets at fair value through profit or loss (23,375) -
Salaries and wages expense (1,512,786) (1,305,718)
Superannuation expenses (211,532) (177,703)
7. Cash and cash equivalents
Cash on hand 366 366
Cash at bank 4,196,407 1,973,317
4,196,773 1,973,683

13



Australian People for Health, Education and Development Abroad Limited

Notes to the Financial Statements
For the Financial Year Ended 30 June 2025

8. Trade and other receivables
Current

Trade receivables

Net GST receivable

9. Other financial assets

Current

Financial assets at amortised cost
Term deposits

Non-current
Financial assets at fair value through profit or loss

Investments managed by Partnervest

10. Right-of-use assets
Right-of-use assets at cost
Right-of-use assets accumulated depreciation

Net carrying amount 1 July 2024
Additions

Disposals

Depreciation

Net carrying amount 30 June 2025

11. Trade and other payables
Current

Trade payables

Sundry creditors and accrued charges
Net GST payable

2025 2024
S $
147,983 234,431
- 7,151
147,983 241,582
2,300,000 2,000,000
2,300,000 2,000,000
1,686,201 1,567,585
1,686,201 1,567,585
363,192 363,192
(239,102) (204,113)
124,090 159,079
Right-of-Use
Assets Total
S $
159,079 159,079
(34,989) (34,989)
124,090 124,090
2025 2024
S S
23,249 66,708
92,524 77,261
163,660 -
279,433 143,969

14



Australian People for Health, Education and Development Abroad Limited
Notes to the Financial Statements
For the Financial Year Ended 30 June 2025

2025 2024
$ $
12. Provisions
Current
Provision for employee benefits 484,451 463,300
Provision for overseas staff pension 200,020 161,141
684,471 624,441
Non-current
Provision for employee benefits 109,332 31,204
109,332 31,204
13. Lease liabilities
Current
Lease liabilities 39,404 31,076
39,404 31,076
Non-current
Lease liabilities 102,862 145,409
102,862 145,409
Future lease payments in relation to lease liabilities as at period end are as follows:
Within one year 45,000 45,000
Later than one year but not later than five years 108,750 153,750
Later than five years - -
153,750 198,750

The entity leases premises at Suite 2, Level 1, 365-375 Sussex Street, Sydney. Lease term is for a period of 10
years ending 30 November 2028, with no option for renewal. Payments are made monthly and subject to
annual review based on CPI.

14. Contract liabilities

Current
Contract liabilities - government grants 2,250,873 -
Contract liabilities - non-government grants 239,798 28,756

2,490,671 28,756




Australian People for Health, Education and Development Abroad Limited
Notes to the Financial Statements
For the Financial Year Ended 30 June 2025

15. Accumulated funds

General Project Funding
Funds Reserve Total
$ $ $
Balance at the beginning of year 1,164,838 3,772,236 4,937,074
Net deficit for the year (151) (188,049) (188,200)
Balance at the end of year 1,164,687 3,584,187 4,748,874

16. Volunteer services for community education

During the year, volunteers worked in Development Education in Australia for a total of 1,266.50 hours. The
contribution of these middle professional volunteers has been calculated at $50.16/hour. This amount of
$63,526 has been included in the statement of profit or loss and other comprehensive income.

17. Volunteer services for overseas projects

During the year, volunteers worked on overseas projects outside Australia for a total of 915 hours at $89.11-
108.05/hour. These total contributions of $82,670 have been reflected in the overseas projects accounts in the
statement of profit or loss and other comprehensive income.

18. NSW Charitable Fundraising Act 1991

As a registered charity under the NSW Charitable Fundraising Act 1991 (the Act), the entity is required to
disclose income and expenses from fundraising appeals. Donations and contributions in this note follow the
definition in the Act.

a) Details of aggregated gross income and total expenses from fundraising appeals

2025 2024
$ $
Income from fundraising
Donations and contributions 1,930,981 2,644,634
Functions and special events income 83,449 65,051
2,014,430 2,709,685
Expenses from fundraising
Donations (88,619) (104,012)
Functions and special events expense (48,603) (37,860)
(137,222) (141,872)
Net surplus from fundraising activities 1,877,208 2,567,813

b) Nature of fundraising appeals and application of net surplus
Fundraising appeals primarily consisted of monetary and non-monetary donations and contributions. The net
surplus generated from fundraising activities was applied to the charitable purposes of the entity.

16



Australian People for Health, Education and Development Abroad Limited
Notes to the Financial Statements
For the Financial Year Ended 30 June 2025

19. Related parties

The entity’s related parties include its key management personnel and related entities. Transactions between
related parties are on normal commercial terms and conditions no more favourable than those available to
other parties.

The Committee members do not receive any remuneration for acting as committee members of the entity. The
Committee members may receive reimbursement for expenses incurred in their duties as Committee members.

The Committee members may be donors to the entity and or members of organisations that donate to the
entity.

2025 2024
$ $

Key management personnel compensation
Total key management personnel compensation 159,293 103,124
20. Remuneration of auditors
Modoras Audit
Audit of financial report 25,500 -
Assistance on the preparation of financial report 1,500 -

27,000 -
Grant Thornton Audit Pty Ltd
Audit of financial report and acquittal - 43,554

- 43,554

21. Commitments
The entity had no material unrecognised contractual commitments as at 30 June 2025.

22. Contingent liabilities
The entity had no contingent liabilites as at 30 June 2025.

23. Subsequent events
No adjusting or significant non-adjusting events have occurred between 30 June 2025 and the date of
authorisation of these accounts.

17



Australian People for Health, Education and Development Abroad Limited
Responsible Entities’ Declaration
For the Financial Year Ended 30 June 2025

The Responsible Entities declare that in the Responsible Entities’ opinion:

a) the financial statements and notes are in accordance with the Australian Charities and Not-
for-profits Commission Act 2012 and the ACFID Code of Conduct, including:

i) giving a true and fair view of the registered entity’s financial position as at 30 June 2025
and of its performance for the year ended on that date; and

ii) complying with Australian Accounting Standards — Simplified Disclosures and the
Australian Charities and Not-for-profits Commission Regulations 2022; and

b) there are reasonable grounds to believe that the registered entity is able to pay all of its debts,
as and when they become due and payable.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profits
Commission Regulations 2022.

Katrina Lee
Executive Officer
November 2025

Mark Lennon
Treasurer
November 2025

18



Australian People for Health, Education and Development Abroad Limited
Responsible Entities’ Declaration under the NSW Charitable Fundraising Act 1991
For the Financial Year Ended 30 June 2025

The Responsible Entities declare that in the Responsible Entities’ opinion:

a) the statement of profit or loss and other comprehensive income and associated notes gives a
true and fair view of all income and expenditure of the organisation with respect to
fundraising appeals for the financial year ended 30 June 2025;

b) the statement of financial position and associated notes gives a true and fair view of the state
of affairs of the organisation with respect to fundraising appeals conducted by the
organisation as at 30 June 2025;

c) the provisions of the NSW Charitable Fundraising Act 1991 and Regulations and the conditions
attached to the authority have been complied with during the financial year ended 30 June
2025; and

d) theinternal controls exercised by the organisation are appropriate and effective in accounting
for all income received and applied by the organisation from any of its fundraising appeals
during the financial year ended 30 June 2025.

Katrina Lee
Executive Officer
November 2025

Mark Lennon
Treasurer
November 2025
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MODORAS

for every facet of your financial life

Australian People for Health, Education and Development Abroad Limited

Independent Auditor’s Report to the Members of Australian People for Health, Education and
Development Abroad Limited

For the Financial Year Ended 30 June 2025

Opinion

We have audited the financial report of Australian People for Health, Education and Development
Abroad Limited (the registered entity), which comprises the statement of financial position as at 30
June 2025, the statement of profit or loss and other comprehensive income, the statement of changes
in equity, and the statement of cash flows for the year then ended, and the notes to the financial
statements, including a summary of material accounting policy information, and the responsible
entities’ declaration.

In our opinion, the financial report of Australian People for Health, Education and Development
Abroad Limited has been prepared in accordance with Division 60 of the Australian Charities and Not-
for-profits Commission Act 2012 (ACNC Act) and the ACFID Code of Conduct, including:

(a) giving a true and fair view of the registered entity’s financial position as at 30 June 2025 and of
its financial performance for the year then ended; and

(b) complying with Australian Accounting Standards — Simplified Disclosures and Division 60 of the
Australian Charities and Not-for-profits Commission Regulations 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the registered entity in accordance with the
ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of
Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of Responsible Entities for the Financial Report

The responsible entities of the registered entity are responsible for the preparation and fair
presentation of the financial report in accordance with Australian Accounting Standards, the ACNC Act
and the ACFID Code of Conduct, and for such internal control as the responsible entities determine is
necessary to enable the preparation of the financial report that is free from material misstatement,
whether due to fraud or error.

Phone 02 9923 2499
Email sydney@modoras.com

Level 23, 68 Pitt Street, Sydney NSW 2000
PO Box H237 Australia Square NSW 1215
www.modoras.com

Modoras Audit & Assurance (SYD) Pty Ltd
ABN 85 668 357 159 trading as Modoras Audit

“".1 TMODORAS| ALDIT Liability limited by a scheme approved under Professional
¥ Standards Legislation. 20
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Australian People for Health, Education and Development Abroad Limited

Independent Auditor’s Report to the Members of Australian People for Health, Education and
Development Abroad Limited

For the Financial Year Ended 30 June 2025

In preparing the financial report, the responsible entities are responsible for assessing the registered
entity’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the responsible entities either intend
to liquidate the registered entity or to cease operations or have no realistic alternative but to do so.

The responsible entities are responsible for overseeing the registered entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial report.

A further description of our responsibilities for audit of the financial report is located at the Auditing
and Assurance Standards Board website at: http://www.auasb.gov.au/. This description forms part of
our auditor’s report.

Report of the requirements of the NSW Charitable Fundraising Act 1991

We have audited the financial report as required by Section 24(2) of the NSW Charitable Fundraising
Act 1991. Our procedures included obtaining an understanding of the internal control structure for
fundraising appeal activities and examination, on a test basis, of evidence supporting compliance with
the accounting and associated record keeping requirements for fundraising appeal activities pursuant
to the NSW Charitable Fundraising Act 1991 and the NSW Charitable Fundraising Regulation 2021.

Because of the inherent limitations of any assurance engagement, it is possible that fraud, error or
non-compliance may occur and not be detected. An audit is not designed to detect all instance of non-
compliance with the requirements described in the above-mentioned Acts and Regulations as an audit
is not performed continuously throughout the period and the audit procedures performed in respect
of compliance with these requirements are undertaken on a test basis. The audit report expressed in
this report has been formed on the above basis.
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Australian People for Health, Education and Development Abroad Limited

Independent Auditor’s Report to the Members of Australian People for Health, Education and
Development Abroad Limited

For the Financial Year Ended 30 June 2025

Opinion
In our opinion:

a) the financial report of Australian People for Health, Education and Development Abroad
Limited has been properly drawn up and associated records have been properly kept during
the financial year ended 30 June 2025, in all material respects, in accordance with:

i) sections 20(1), 22(1-2), 24(1-3) of the NSW Charitable Fundraising Act 1991; and
ii) sections 10(6) and 11 of the NSW Charitable Fundraising Regulation 2021.
b) the money received as a result of fundraising appeals conducted by the registered entity

during the financial year ended 30 June 2025 has been properly accounted for and applied, in
all material respects, in accordance with the above-mentioned Act and Regulations.

Modoras Audit

Michael Payne
Partner

November 2025
Sydney, New South Wales
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